US consumer confidence hits five-year low 
    NEW YORK, March 25 (Xinhua) -- U.S. consumer confidence hit five-year low in March, said an economic research group Tuesday. 

    The Conference Board Consumer Confidence Index, which had declined sharply in February, fell further in March, said the Conference Board in its monthly report. 

    The index now stands at 64.5, down from 76.4 in February while the Expectations Index declined to 47.9 from 58.0 and the Present Situation Index decreased to 89.2 from 104.0 in February. 

    "Consumers' confidence in the state of the economy continues to fade and the index remains at a five-year low," said Lynn Franco, director of the Conference Board consumer research center. "The decline in the Present Situation Index implies that the pace of growth in recent months has weakened even further." 

    "Looking ahead, consumers' outlook for business conditions, the job market and their income prospects is quite pessimistic and suggests further weakening may be on the horizon," he added. 

    The Consumer Confidence Survey is based on a representative sample of 5,000 U.S. households. The cutoff date for March's preliminary results was March 18th.

http://news.xinhuanet.com/english/2008-03/26/content_7858760.htm 
And from the NY Times:

Home Prices and Consumer Sentiment Slide 

By MICHAEL M. GRYNBAUM, March 25, 2008, NY Times

The decline in housing prices has been compounded by a general sense of gloom about the economy. Confidence among consumers unexpectedly fell this month to 64.5 from 76.4 in February, as measured by an index created by the Conference Board, a private research group. A value of 100 represents confidence in 1985.
A quarter of those surveyed believe businesses conditions will worsen in the next six months, and nearly a third said the economy would have fewer jobs. Fewer consumers plan to purchase big-ticket items like refrigerators and television sets, and more than half said that employment was currently “not so plentiful.”
http://www.nytimes.com/2008/03/26/business/26econ.html?ref=business 
